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•	Ukraine’s	 leadership	has	managed	 to	 stabilise	 the	 situation	 in	 the	bank-
ing	sector	and	halt	the	downward	trends,	in	large	part	due	to	considerable	
support	 from	and	under	major	external	pressure	 from	 the	 International	
Monetary	Fund,	the	European	Union	and	other	Western	states.	Significant	
amendments	were	introduced	to	regulate	the	functioning	of	the	banking	





































functions	have	 limited	 the	opportunities	 to	apply	 illegal	practices	 in	 the	
form	which	has	been	used	to	date.	As	a	result	of	the	changes	in	the	banks’	
ownership	structure	it	is	no	longer	widely	possible	to	use	these	banks	as	
























Chart 1. Ukraine’s economy during the crisis, the change in GDP, inflation and 
the value of export of goods and services, in %
2014 2015 201620132012
GDP
Inflation at the end of the period
Export of goods and services































Chart 2. The banking sector’s operating indicators, in billion hryvnias















































































Value of assets in UAH
Value of assets in US$
Capital in UAH









































Chart 4. The value of extended loans in billion hryvnias and the proportion 
of unpaid loans in %
01.01.2012 01.01.2013 01.01.2014 01.01.2015 01.01.2016 01.01.2017
The value of extended loans Corporate client loans Retail client loans

























































01.01.2012 01.01.2013 01.01.2014 01.01.2015 01.01.2016 01.12.2016 01.01.2017
Number of banks Number of banks with foreign capital




























































































































Chart 6. Captive banking in Ukraine
Companies linked
to the bank


















in	 the	metallurgical	 and	machine-building	 sector;	 the	 bank’s	 clients	
lost	US$	380	million	and	the	state	lost	US$	60	million	of	recapitalisation	
which	has	not	been	returned;



















	– banks	controlled	by	 individuals	associated	with	 former	president	Ya-
nukovych,	 for	 example	Brokbiznesbank	owned	by	Serhiy	Kurchenko	
and	several	 smaller	banks:	 for	example	 the	WBR	bank	owned	by	Ya-
nukovych’s	 son	 Oleksandr,	 Expobank	 controlled	 by	 Serhiy	 Arbuzov,	
Profinbank	controlled	by	Yuriy	Ivanyushchenko	and	Kyivska	Rus	con-
trolled	by	Yuriy	Boyko	and	Yevhen	Bakulin;
	– 25%	of	 its	assets	belonging	 to	 the	city	of	Kyiv;	 the	central	bank	esti-
mates	that	75%	of	its	loan	portfolio	was	actually	extended	to	companies	
linked	 to	 the	bank’s	 private	 stakeholders,	mainly	 the	 oligarch	Vasyl	
Khmelnytsky;







































































































































































































































































































































































01.01.2014 01.01.2015 01.01.2016 01.07.2016 01.10.2016 01.01.2017
Source:	National	Bank	of	Ukraine













VI. the state-owned Banks – the contest 



























































































































Chart 8. The share of banks with Russian capital in Ukraine’s banking sector 
in billion hryvnias*
Total assets of banks with Russian capital










01.01.2014 01.01.2015 01.01.2016 01.10.2016
Source:	Author’s	own	calculations	based	on	data	compiled	by	the	National	Bank	of	Ukraine
*	The share of all banks with Russian capital has been taken into account, including those with a minority stake, 
and banks owned by Russian citizens but registered in other countries.
The	main	reason	behind	the	increased	significance	of	Russian	banks	has	been	
the	collapse	of	a	number	of	Ukrainian	private	banks	and	the	capital	flight	from	












































































































VIII. the polItIcal consequences of the changes 

















































































no. name owners, proportion of shares, in %
1 PrivatBank the state, represented by the Ministry of Finance of Ukraine 
100%
2 Oschadbank the state, represented by the Council of Ministers 100%
3 Ukreximbank the state, represented by the Council of Ministers 100%
4 Ukrgasbank the state, represented by the Ministry of Finance of Ukraine 
100%
5 Raiffeisen Aval Raiffeisen Bank International AG 68% (Austria); European Bank 
for Reconstruction and Development 30%
6 Ukrsotsbank ABH Holdings 99%
7 Sberbank
100% of shares belonged to Sberbank of Russia; in March 
2017 they were sold to a consortium belonging to Norvik Banka 
(Latvia) and an undisclosed company registered in Belarus
8 UkrSibbank
BNP Paribas S.A. 59% (France); Société Fédérale de Participation 
et d’lnvestissement 10% (Belgium); European Bank for 
Reconstruction and Development 40%
9 PUMB Rinat Akhmetov 99%
10 Alfa Bank ABH Holdings 100% 
11 Prominvestbank Vnesheconombank (VEB) 99% (Russia)
12 Crédit Agricole Crédit Agricole S.A. 99.9% (France)
13 OTP Bank OTP Bank 100% (Hungary)
14 VTB Bank VTB Bank 99.99% (Russia)
15 Pivdennyi Bank a group of businessmen from Odessa: Yuri Rodin 18%; Mark 
Bekker 19%; Alla Vanetsyants 11% and others.
16 Citibank Citigroup Inc 100% (United States)
17 ING Bank 
Ukraina
ING Group N.V. 100% (Netherlands)
18 ProCredit Bank ProCredit Holding AG&Co. KGaA (Germany, Belgium, Nether-
lands, USA) 72%; KfW Group (Germany) 27.8%
19 Kredobank PKO BP 99.5% (Poland)
20 Megabank
European Bank for Reconstruction and Development 15%; KfW 
(Germany) 15%; the government of Germany (15%); International 
Finance Corporation (USA, World Bank) 6%, Viktor Subbotin 
(a businessman from Kharkiv) 5%
